
 

 

Due Date for Federal Income Tax Returns and 
Payments Postponed to May 17 

 
Due to the unusual conditions related to the coronavirus pandemic, the due date for individuals to 
file 2020 federal income tax returns and make tax payments has been postponed by the IRS from 
Thursday, April 15, 2021, to Monday, May 17, 2021. No interest, penalties, or additions to tax will 
be incurred by taxpayers during this approximately one-month relief period for any return or 
payment postponed under this relief provision. 
 
The relief applies automatically to all taxpayers and no additional forms need to be filed to qualify 
for the relief. The new deadline applies to federal income tax payments for taxable year 2020, 
including payments of tax on self-employment income. It does not apply to estimated tax 
payments for 2021 that are due on April 15, 2021. There is no limit on the amount of tax that can 
be deferred. 
 
Note: Under this relief provision, no extension is provided for the payment or deposit of any other 
type of federal tax, or for the filing of any federal information return. The IRS urges taxpayers to 
check with their state tax agencies regarding state tax filing and payment deadlines. 
 
Note: Earlier this year, the IRS announced that victims of the February winter storms in Texas, 
Oklahoma, and Louisiana have until Tuesday, June 15, 2021, to file various individual and 
business tax returns and make tax payments. 
 
Need more time? 
 
If you're not able to file your federal income tax return by the May due date, you can file for an 
extension by the May due date using IRS Form 4868, Application for Automatic Extension of Time 
to File U.S. Individual Income Tax Return. Filing this extension gives you an additional five 
months (until October 15, 2021) to file your federal income tax return. You can also file for an 
automatic five-month extension electronically (details on how to do so can be found in the Form 
4868 instructions). There may be penalties for failing to file or for filing late. 
 
Filing for an extension using Form 4868 does not provide any additional time to pay your tax. 
When you file for an extension, you have to estimate the amount of tax you will owe and pay this 
amount by the May filing due date. If you don't pay the amount you've estimated, you may owe 
interest and penalties. In fact, if the IRS believes that your estimate was not reasonable, it may 
void your extension. 
  



Tax refunds 
 
The IRS encourages taxpayers seeking a tax refund to file their tax return as soon as possible, 
and to file electronically with direct deposit. The IRS issues most tax refunds within 21 days of the 
IRS receiving a tax return. However, the IRS has experienced delays in processing paper tax 
returns due to limited staffing during the coronavirus pandemic. 
 
IRA contributions 
 
Contributions to an individual retirement account (IRA) for 2020 can be made up to the due date 
(without regard to extensions) for filing the 2020 federal income tax return. The postponement of 
the 2020 tax filing due date by the IRS also generally extends the time to make IRA contributions 
for 2020 to May 17, 2021. 
 
 
 
 
IMPORTANT DISCLOSURES 

 
Source: Broadridge Investor Communication Solutions, Inc. 
Broadridge Investor Communication Solutions, Inc. does not provide investment, tax, legal, or 
retirement advice or recommendations. The information presented here is not specific to any 
individual's personal circumstances. To the extent that this material concerns tax matters, it is not 
intended or written to be used, and cannot be used, by a taxpayer for the purpose of avoiding 
penalties that may be imposed by law. Each taxpayer should seek independent advice from a tax 
professional based on his or her individual circumstances. These materials are provided for 
general information and educational purposes based upon publicly available information from 
sources believed to be reliable — we cannot assure the accuracy or completeness of these 
materials. The information in these materials may change at any time and without notice. 
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Securities offered through Purshe Kaplan Sterling Investments, Member FINRA/SIPC 
Headquartered at 18 Corporate Woods Blvd., Albany, NY 12211. 

Purshe Kaplan Sterling Investments and Alliance Wealth Management Group are not affiliated 
companies. 

 
Alliance Wealth Management Group, LLC is a Registered Investment Adviser. Advisory services are only offered to 
clients or prospective clients where our firm and our representatives are properly licensed or exempt from licensure. 
This article  reflects the analyses of Broadridge Investor Communication Solutions, Inc. and their employee  providing 
this information. This article  should not be regarded as a description of Alliance Wealth Management Group, LLC’s 
services or our advice. The information reflected above is subject to change without notice. Nothing in this article 
constitutes investment advice, performance data or any recommendation by our firm that any particular transaction 
or strategy is suitable for any specific person. Our firm manages clients’ accounts using a variety of techniques and 
strategies, which are not necessarily discussed in this article. We urge you to seek advice from a licensed professional 
prior to engaging in anything discussed above in the article. Please note that all investing involves risk and possible 
loss of principal capital. No advice may be rendered by our firm unless a client service agreement is in place. 
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